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INDEPENDENT AUDITOR’S REPORT

To the Members of

ICON FACILITATORS LIMITED

(Formerly known as 'Icon Facilitators Private Limited')
Report on the Financial Statements

Opinion

We have audited the financial statements of ICON FACILITATORS LIMITED (“the Company”),
which comprise the balance sheet as at March 31 2025, and the statement of Profit and Loss and
statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, profits and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section -
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report the fact. We have nothing to report in this regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, fina ance, changes in equity and cash flows of
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the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for '
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so, the Board of Directors’ are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. = =

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. :

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonable knowledgeable under of the
financial statements may be influences. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit wofk ghd-itevaluating the results of our work; and oii) to evaluate
the effect of any identified misstat: 08 3 5 }pﬁt}*}e firf&ﬁ%‘}al statements.
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We commupic_ate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would be reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books. '

¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 3ist
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the company to its director during the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
if any, on long-term contracts.
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iii.

iv.

The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whetherrecorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. e

(¢) Based on the audit procedures that have been considered reasonable and appropriate i

the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

(d) (A) No Final Dividend has been proposed by the Board of Directors of the Company in

the previous year.
(B) No Interim dividend has been declared and paid by the Company during the year.
(C) No Final Dividend has been proposed by the Board of Directors of the Company
for the year.

v. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. ,

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For Singhal Gupta & Co.LLP

Chartered Accountants
ICAI Firm Registration

Che&ljs/'\ ghal
Partne

Place : New Delhi
Date : June 05, 2025
UDIN : 25420018BMHQPE4765
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the members of Icon Facilitators Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub- section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ICON FACILITATORS
LIMITED (“the Company”) for the financial year ended March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or €rror.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company’s internal financial control over financial reporting includes those policies and procedures

that

(1) pertain to the maintenance of records
transactions and dispositions of t
that transactions are recorded as

reasonable detail, accurately and fairly reflect the
e company; (2) provide reasonable assurance
it preparation of financial statements in




accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Singhal Gupta & Co.LLP
Chartered Accountants
ICAI Firm Registration X6.;'0®: 00028

'\\J/Q/
Chetan Singhal

Partner
Membership Number: 42

Place : New Delhi
Date : June 05, 2025
UDIN : 25420018BMHQPE4765




ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory’
Requirements’ section of our report to the Members of ICON FACILITATORS
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

¢ i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. =

(B) The Company does not have any intangible assets. Accordingly reporting under
clause 3(i)(a)(B) is not applicable.

(b) The Company has a program of physical verification of Property, Plant and Equipment
and so to cover all the assets once in three years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) Based on our examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to us, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favor of the lessee), disclosed
in the financial statements included under Property, Plant and Equipment are held in
the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipmen? and intangible
assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition Act, 1988) (as amended in 2016) and rules made there under.

ii. (a) According to the information, available to us, physical verification of inventory has been
conducted at reasonable intervals by the management and no material discrepancies
have been noticed on physical verification.

1ii. In respect of investments made in, companies, firms, Limited Liability Partnerships, and
unsecured loans granted to other parties:

(2) The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, the investments made and the terms and conditions of the grant of
loans,during the year are, prima facie, not prejudicial to the Company’s interest.

(¢) The Company has not provided any loans or advances in the nature of loans, during the
year, and hence reporting under clause 3(iii)(c) of the Order is not applicable.

(@ The Company has not provided any loans or advances in the nature of loans, during the

year, and hence reporting urdes; 3(iii)(d) of the Order is not applicable.
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iv.

viii.

(¢) The Company has not provided any loans or advances in the nature of loans, during the
year, and hence reporting under clause 3(iii)(e) of the Order is not applicable.

(f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees and securities provided,
as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence,reporting under clause 3(v) of the Order is not applicable.

Pursuant to the rules made by the Central Government of India, the company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not made a detailed
examination of the records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

(2) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities. :

(b) The Income Tax Department has issued notice against our Company raising demand of
Rs 31,76,310/- for the A/Y 2023-24, and has agreed with the said order and Demand, for
A/Y 2018-19 the department has raised demand of Rs 14,38,253/- of which full amount
has been paid but the appeal is pending. Also there is one appeal filed for the A/Y 2021-
22 under Income tax against demand of Rs.56.28Lakhs which is pending with CIT
Appeals Delhi.

(c) There is one demand for interest payable against delay in payment of GST during the
F/Y 2019-20, however we have been informed that waiver of the same is been notified by
the finance bill 2024, Company had already filed application for opting the same.

(d) There are no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Service Tax and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

There are no transactions relating to previously unrecorded income that have ‘been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(a) According to the records of the Company examined by us and the information and
explanation given to us, the company has not defaulted in repayment of loans or
borrowings to any bank. Further, there were no dues payable to financial institution or
Government or debenture holders as at Balance Sheet date.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) According to the records of the Company examined by us and the information and
explanation given to us, the term loans obtained by the Company have been applied for the
purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima /;1 Ty en used during the year for long-term purposes
¢a




by the Company.

(¢) The Company does not have any subsidiary, associate or joint venture. Hence, reporting
under clause 3(ix) (e) of the order is not applicable.

(f) The Company does not have any subsidiary company, associate or joint ventures during
the year and has not raised loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, The Company allotted 2,49,600 Equity Shares on September 10,
2024 on Preferential basis of each of face value of Rs.10/- fully paid up as per the

details given below:

s

~ Sr.No. Name of Allottees - No. of Shares Allotted
1. Divine Comex Enterprises Private Limited 74,400

2. Kapoor Infra Home Private Limited 25,200
3: Raasha Portfolio Private Limited 15,600
4, Manish Garg 15,600
5 Ashu Kumar Aggarwal 13,200
6. Setu Goel 12,000
7. Archana Chawla 9,600
8. Hulas Chand Lalwani 9,600
9. Muskan Kankaria 9,600
10. Ruchika Golecha 9,600
11. Suresh H. Luniya 9,600
12. Sushila S Luniya 9,600
13, Kshitiz Jain 9,600
14. Punit Kumar Rastogi 6,000
15. Vrinda Aggarwal 5,400
16. Trisha Agarwal - 5,400
17. Somil Agarwal 4,800
18. Himanshi Rastogi 4,800

Total 2,49,600

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and up to the date of this report), while determining the
nature, timing andextent of our audit procedures.

xii.  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

xiii. nce with Section 177 and 188 of the Companies Act,




xviii.

Xix.

xiv.

Xvii.

2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the
applicable accounting standards. -

(a) In our opinion the Company has an adequate internal audit system commensurate with
thesize and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(2) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

(a) Section 135 of the Act relating to ‘Corporate Social Responsibility’ are not applicable to be
company. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for
the year

(b) Section 135 of the Act relating to ‘Corporate Social Responsibility’ are not applicable to be
company. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for
the year.

The provisions relating to preparation of Consolidated Financial Statements are not applicable
to the Company during the year. Therefore, reporting under clause 3(xxi) of the order is not
applicable to the Company.
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For Singhal Gupta & Co.LLP
Chartered Accountants
ICAI Firm Registration Number : 00 00028

Che%le/\ ghal
Partne

Membership Number: 420018

Place : New Delhi
Date : June 05, 2025
UDIN : 25420018BMHQPE4765
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1CON. FACILITATORS LIMITE ED

(I*ORMFRL‘( KNOWN AS ICON FACILITATORS PRIVATE LIMITED)

'C-28, 20d Floor Community Centre, Janakpuri New Delhi South West Dethi DL 110058 IN
| CIN : 193000D1L2013PLC258273

Balunce Sheet s at March 31, 2025

{(Amount in Rs, )
T As at Asat
Fariisig Seliednie 31/Mar/25 31/Mar/24
Equity and Linbilities
Sharcholders' Fund :
a. Share Capital 2 57.596,000.00 100,000
b. Reserve & Surplus 3 77,057,958.87 67,136,639.73
Non Current Liabilities
a. Long Term Borrowing 4 41,458,761.61 15,867,978.07
b. Deferred Tax Liability 5 - “
c. Long Term Provision 6 13,020,193.00 12,130,382.00
-Current Liabilitics
a, Short Term Borrowings 7 2,571,580.00 8,884.994.36
b. Trade Payable 8
i) Total outstanding dues of micro enterprise and small enterprise - -
1) Total outstunding dues other than micro enterprise and small
enterprise 771,070.93 084,691.63
¢. Short Term Provision 9 7,926,368.25 4,596,131.00
d. Other Current Liabilities 10 42,198,205.60 70,067,974.07
“TOTAL 242,600,138.26 179,768,790.86
Assets
Non-Current Asscts
a.  Property, plant & equipment and Intangible Assets
- Property, plant & equipment 11 9,148,726.01 6,942,703.34
b. Deferred Tax Asset 5 4,924,913.22 5,237,856.32
¢. LongTerm Loan nnd Advances 12 7,044,955.00 7,531,013.00
Current Assets
a. Inventorics :
b. Trade Receivables 13 164,070,897.22 114,015,397.08
¢. ‘Cash & Cash Equivalent 14 21,723,839.78 25,339,962.39
d. Short Term Loan and Advances 15 15,761,259.12 _4,67 1,191.99
¢.  Other Current Assels 16 19,925,547.91 16,030,666.74
TOTAL 242,600,138.26 179,768,790.86
Significant Accounting Policics 1
i 21036

Notes to Accounls
The sccompanying notes are an integral part of {inancial statements,

As per our report of even date attached
For Singhal Gupta & Co. LLP
(Chartered Accountants)

Firm Registration No.: 004933C

(Partne

Membership No.: 420018
UDIN: 25420018BMHQPDY30Y

Place \herul

For_lc

on Facil Foriasidon behideal the Board of Dircctors of

For ICON Facilitators Limitpd

Director P
® @30 MM 1y
Dinesh Makhija Pooju Makhija  npae
{Managing Director) (Director)
DIN No-06629656 DIN No-06629580 €
\,\
ver A&
%W
Tarun Shiirma

F~
or

Chief Financial Omccr
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1CON FACILITATORS LIMITED
(FORMERLY KNOWN AS ICON FACILITATORS PRIVATE LIMITED)

C-28, 2nd Floor Community Ceutre, Janakpuri New Delhi South West Delhi DL 110058 IN

CIN : U93000DL2013PLC258273

.| Profit and Loss Account for the year ended 31st March,2025

Notes to Accounts
The accompanying notes are an integral part of financial statements,

As per our report of even date attached
For Singhal Gupta & Co. LLP
(Chartered Accountants)

Firm Registration No.: 004933C

For and on behalf of the Wfﬂéﬁ?gﬁﬁt‘%&ofs_u

{(Amount in Rs. )
For the year ended For the year ended
s SEutlte 31/Mar25 31/Mar24
Income :
L Revenue from Opeartions 17 580,639,478.58 498.420,952.79
il Otherlncome 18 15,617.00 60,886.58
HI. Total Revenue (I+11) 580,655,095.58 498.481,839.37
IV. Expenses
Cost of Material Consumed 19 5,077,548.86 4,962,100.38
Employee Benefit Expenses 20 489,324,242.02 439,169,635.93
Finance Cost 21 3,137,408.70 4,341,609.62
Depreciation & Amortization Expense 1l 2,103,386.09 803,397.66
Other Expenses 22 20,744,847.67 25,355,655.82
Y. Total Expenses 520,387,433.34 474,692,399.41
Profit before exceptional and extraordinary items and tax (I - (V) 60,267,662.24 23,789,439.96
Add/ (Less): Exceptional items/ Prior period Items - 8,943,798:27
Profit before extraordinary items and tax 60,267,662.24 32,733,238.23
Add/ (Less): Extraordinary items
Profit before Taxation 60,267,662.24 32,733,238.23
Tax for the year
Income Tax. Expense 15,251,000.0 6,944,751.92
Deferred tax (Credit) / Charge 312,943.10 (5,239,789.92)
Income tex of Earlier year . 1,476,824.38
Profit after Taxation 44,703,719.14 29,551,451.85
Earning per Share _
Basic (INR) 172.20 2,955.15
Diluted (INR) 172.20 2,955,135
Basic EPS (After Bonus Effcet) 7.91 5.36
Diluted EPS (Afier Bonus Elfect) 7.91 5.36
Significant Accounting Policics 1
21036

(Partier)

Membership No.: 420018

Place : Mcerut
Date ; 05-06-2025

L nited
ForICON F litajors Limited
Fd ; 3
P o aQ‘-‘H Mic\nﬁj’k{'ﬁc“: P
Dinesh/Makifijiector Pooja Makhija
(Managing Director) (Director)
DIN No-06629656 DIN-No-06639580 o
\ O
oY

Tarun Starma
Chief Financial Officer
PAN: ACQPII3628D
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ICON FACILITATORS LIMITED
(FORMERLY KNOWN AS ICON FACILITATORS PRIVATE LIMITED)

C-28, 2nd Floor Community Centre, Junakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000DL.2013PTC258273
Notes to Financial Statements
(Amount in Rs, )
2 Share Caupital
Particulars As at Asat
31-Mar-25 31-Mar-24.
a.  |Authorized Share Cupital
100,00,000 Equity Shares of Rs. 10 ¢ach 100,000,000.00 100,000.00
100,000,000.00 100,000.00
b.  |Issucd Subscribed & Fully Paid up Share Capital
57,59,600 Equity Shares of Rs. 10 each 4 :57.596,000.00 100.000.00
57,596,000.00 | . .100,000.00
¢ |Reconciliation of number of shares outstunding at the beginning and at the end of Feporting period
Equity Share Capital As at March 31, 2025 As at March 31, 2024
No. of Shares held Amount No. of Shares held Amount
Number of Shares at the beginning of the year 10,000 100,000.00 10,000 100,000.00
Add: Shares issues during the year 5,749.600.00 57,496.000.00 - X
Number of Shares at the end of the year 5,759,600 57.596,000.00 10,000 100,000.00
do Terms/Rights attached to Equity Sharcs
The Company has anlyone class of equily shares having the par value of Rs. 10/~ each. Each Sharcholders of"equity shares is entitled to one vote per share. The
Company declare and pays dividend in Indian Rupecs,
In the event of liguidution of the campany, the holders of the equity shares will be entitled to receive remaining assets of the Company, aller distribution of ull
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders,
e Sharcs hicld by Associates Company
There is no assotiate of the Company
f, List of the Sharehalders holding more than 5% of Equity Shares
Nume of Sharebolder As at Murch 31, 2025 Asal March 31, 2024
' __| No. of Shares held S ; No. of Shares held %
1. Dinesh Makhija 4,132,500 7.75% 7,500 75.00%
2. Pooja Makhija 824,847 14.32% 2,500 0.00%
4,957,347 10,000
g Aggregate number and class of shares:- allotted as fully paid up pursuant to contraci(s) without payment being reccived in cash, by way of honus
1 shares, bought back for the period of five years iounediately preceding the date as at which the Balance Sheet is prepared :
Year (Aggregate No. of Sharcs)
2024-25
Equity Shares ;
= Fully paid up pursuant to contract(s) without payment 3
being received in cash
= Fully puid up by wuy of bonus shares 5,500,000.00
- Shares bought back -
h.  Calls Unpaid (showing apgregate value of calls unpaid by directors and officers) ;
Unpaid Calls for Equity and Preference Shares T
By Dircclors NIL
By Officers NIL
i Sharcs with rights preferences and restrictions attaching to cach class including restriction on'distribution of dividend and rcpayment of capital - NIL =
j.  Thereure no shares reserved for issue under uny option und contracis/commitments for (he sale of shares/disinvesiment.
K. There are no sccurities convertible into equity/preference shares.

For ICON Facilitators Limited

Director
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ICON FACILITATORS LIMITED
(FORMERLY KNOWN A8 ICON FACILITATORS PRIVATE LIMITED)

CIN': U93000DLI0I3PTC288273

Notos 1o Financial Statements

C-2%, 2ad Floor Community Centre, Junakpur] New Delhi South West Delsi DL 110058 IN

Surplus in the stutement of Profit und Low Accouat
Balance as per last Finangial Statements

Less: Adjustments

Adds Net Profit for the vear

Add: Secudiies Premiom

Net surplus lo the statenent of Profit and Loss Accouat

= 77.051,956.87 _eT669.T3

Asat Asat
3151 Murch 202§ 3t March 2024
67,136.630.23 37,565,187.88
44,703,719.14. 219,551,45L.85
20.217,600.00 : -

55.000.000.00

Asal Asat
Jsi Murch 2025 Jiat March 2024
Sccured Loans
HDFC Bank Loan {COVID) - 322202.00
Tata EV Car LIB2,117.82 1,436,207.63
HDFC Rank O/D : 40.648,223.79 14,657,731.60
Less - Current Maturity (371,580.00) (548,663,106}
Total 41,458.761.61 15.867.978.07
% Deferred Tax Lisbilities (Net) 22080 A A e A
Asal ;
3t March 2025 30t Murch 2024
Deferred Tax Liahiliies
Deforred Tax Assety 4492491322 5.237.856.32
4.924,910.22 521785632
R S
Asat As ul
315t Muarch 2025 3151 March 2024
Provision for - Grauity 13,020,193,00 12,130,382.00
[EXEINEERT EREIETATY

Asat Asar
3ist March 2025 Jist March 2024
Secured : =
Axis HBank QD ; v : .
Curreat Mawnity Of Long Term Debt 371,580.00 548,063.16
Unsceured ;
Luan from direciors 2,200,000.00 $.336331.20
'MD 84,994.36
A R TR e S| A Sy
Asat Asal
315t Murch 2025 Jlst Murch 2024
Total vutstanding dues o' wicio preise and stiisll ¢ # =
Total outstending duss other than micro enlerprise oid soall enterpri 77107093 0§4.691.63
TT1.070.93 HE4.691.63

Pravision fur Income Tax
Provision for Audit Fee
Provision for Ciratuity.

Asat Asat
3150 March 2028 315t Murch 2024
363733325 2
75,000.00 50,000.00
4.214,035.00 4.546,131.00
7.926.368.28 :

ey S ee a0 1 e
—

BN IS LA S

Asat Asat
‘315t March 2025 31st March 2024
EPF Payable 6.526,491.00 5.847,661.00°
ESI Payable i R71,590.84 K24,109.84
LWF Pajable 390,122.00 114,787.00
TS Payuble 320043.58 311550608
Salisy Puyble 18.517,686.80 17.193.905.80
Statutory Dues Payable
GST Payable 15,428,102.38 45,752251.35
Professional tax 2,800.00 1200.00
Rent payablo o NN\ 13636900 22.500.00
\A2,198,205.60 70,067.974.07
For 1CO For ICON Facilitators Limited

Directar

?w ~ f—\'\m\<\na‘3q_3

Dirar:
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ICON FACILITATORS LIMITED

(FORMERLY KNOWN AS ICON FACILITATORS PRIVATE LIMITED)
CIN : U93000DL2013PTC258273

No’l& to Financial Statements
£12 Long Term Loans and’Advances

Loans and Advances
Loans to others
Loan 1o Director

Rent sccurity

C-28, 2ad Floor Cummuunity Cenlre, Janakpuri New Dethi South West Delhi DL 110058 IN

C14Cash & Cash Equivalent® 2

a) Undisputed Trade reccivables- Considered Good
Less than 6 months

6 Months-1 yeur

2 yeurs

2-3 years

More than 3 years

b) Undisputed Trade receivables- Considered Doubtful
¢) Undisputed Trade receivables- Credit Impuired
‘d) Disputed Trade receivables- Considered Good

e). Disputed Trade receivables- Considered Doubtful
) Disputed Trade receivables- Credit Inipaired.
Unbilled Revenue

Less: Provision for doubtful debts

As at As ul
31st March 2025 31st March 2024
6,402,955.00 7,531,013.00
642,000.00 5
EES— ok n A e -2 ) AL
Asal Asal
31st Mairch 2025 31st March 2024
124,258.929.02 $3,999,057.81
25,274,630.20 i
14,537,338.00 30,016.339.27
164,070,897.22 114,015397.08
164,070,897.22 114,015,397.08

Cush in hand -
Balance with Scheduled Bank
AXIS Bank(Share Application)
AXIS Bank
AXIS Bank (New)
Kotak Mahindra Bunk
HDFC Bunk
UCO Bank
Cheque Received But not Presented

e

@33;85!1 ort term Loans an d"zl&uﬁm By

31st March 2025

Jlst \hrch 2024

4.992,279.12 2.818,361.07
3,600.00
2,023,743.75 20,512,883.84
3,935,788,00
500,000.00
21,241.92 30,885.66
§3.982.80 1,977,631.82
10,153.204.19
21,723,839.78 25.339,962.39

As at

3lst \rmrch 2025 J1st March 2024
Loans and Advances :
Prodecp Kumar yadav 15,000.00 15,000.00
Rupendm Kuur 640,000.00 640,000.00
Salury udvance 1,039,350.00 36,000.00
Advance to Credilors 779,207.12 45,000.00
Other Advances 13.287,702.00 3,935,191.99
15,761,259.12 4,671,191,99
7167 Other Gurrent Asscts &
Asat As -ll
31st Miirch 2025 31st March 2024
Prepaid Insuraiice 2,246,996.34 1,140,500.00
Balance with Revenue Authoritics 14,774,441.90 14,890,166.74
FDR with HDFC Bank 401,000.00
Accerued Interest on FDR 6,617.00 .
Issue Expenses for PO 2:496,492.67 -
Total 19.925,547.91 16,030,666.74

For ICO

or ICON Facilitators Limited

Directe
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1CON FACILITATORS LIMITED
CIN; U93000DL2013PLC258273

Notes to Financial Statements
(Al amounts in Rupees, unlexs otherwise staied)

(=28, 2od Floor Comumnity Centre, Jawakpuri New Delhl Svuth Weat Dedhi DL 110058 1N

717" Revenue from Operation = == RUDER =
For the year ended For the ycar ended
Particul
cdagildss 313t March 2028 st March 2024
Sales SH,619.478.58 498,420,952.79
Tatal KH0,694 7838 49841095279
AL AT ot
. For the year cnded For the year ended
Purticuln 4 : ord
i 30t March 2025 315t March 2024
Interest Incume 6,617.00 ﬁ}.ﬁﬂﬁ.‘ﬁ’
Surplus on sile ol shares 2.000.00
Tolal 15,617.00 S0.8R6.58
19 Gostof Mulcrial Comsunscd |- 3 e ST
Petiudas Far the yeur ended For the year ended
; 3ist March 2025 Slat March 2024
Comsumable Purchase 2,452.295.86 2.521,468.38
Uniform Lxpenses: 2.625.250.00 2,440,632,00
Total 5077548806 6210030
7207 Employes Benelit EXpenves /o e e e

Far the yeur eaded

Fartliulinn For the year-ended
I8¢ Maireh 2025 315t March 2024

EPF Expemyes

EPF Employer Conlribution Expense 40,675,197.00 36,675,946.00 3

ES1 Eanployer Contribulion Expinse #,986,366.00 9,148,042,00
LWF Employer Contribution T84,944.00 444352.00
Festivil Expeoses.

Festival Expenses s19,61552 208,196.54

Bouius Expenses 1,592,487.00 -
Salacy Expense : 422,294,821.00 JE0,041.772.00]
Director's Salary/Sitting Fees

Dinesh Makhija 6,046,0604.u0 0,982.392.00

Posjs Makkiju 2,190,530.00 2,677.322.01

Rapil Khera 2,700,000.060
Foud Expense ®1.791.06 52.651.00
Insurance Expenses 3, 198,940.50 165301200,
Sta T Welfare Expenses 695,210,534 495,098, 38
Giratuity 550.715.00 T90.611.00
Tufal 489, 324,242,062 4379,169,635.93

7 Bt bt ]
For the year ended For the year ended

Partiehlacs 31yt March 2028 Stat Mareh 2024
Uank Charges 277,159.51 21050699
Long Tenn Interest Expense 2.743.259.60 3,144,843.63
Shoit Teom Interest lixpense 116,990.19 DE5.899.00
Tolal 3137408700 3341,609.62

-or {CON

S23° (nber Eapense "1 e e I e P Wt AR ]

Puriiculars For the year endc For the yeur cuded
315t March 2025 Alst March 2024
Conveyance Lxpenses 316913.00 420.945.94
Commission Expenses . 700,000.00
Trofessional Charges {C ltaney Expenses) +4.623,150.91 S92.500.00
Legal wnd Complainunce Expenives 1,192 00110 6,107, 715.00
MCA Charpes - 1,025.850.00
Freight & Cartage 9,620,010 771167
Oilice Expenses 279.930.42 968,067.82
Web Site Lapenses 195,127,066 4267140
Uunsite Expenses 2.436220.13 1,733.559.00
Elestricity Expenses S07.000.27 471,5870.00
KPl Expenses f.138.836.00 2.837,1%0.00
Rent Expenses 2063301,6% 983,320.00
Audit Feex 75,000.00 50,000.00
Postage & Courier Expenses 59.510.60 159100
GST Lite Fees ; 44,263.00 2227100
Chanty & Donstion Expenses 100,000.00 -
Mise. Expenses §13.681.00 313,183.74
Purking Expenes 35,520.00 2220000
Printing & Stationery 35242259 336,930.52
Repair & Maintaincnee J TE6,862.10 TR1,329.11
Rehate & Discounts 45,646.89 371,296.41
Telephone & Mobile Expense 181,370.16 11£,105.05
Subseription Fees 16,000.00
Travelling Expsise 36985700
Vehicle ranung & Maintainence 0 28,920,16
Water Churges 2 3217500 |
Tutal S 25 355.655.82 |
ilifators Limited or ICON Facilitators Limited

PQ' Sy =Mq\<h|5 L2
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{ICON FACILITATORS LIMITED
C-28, 2nd Floor Community Centre, Junakpuri New Delhi South West Dethi DL 110058 IN
CIN : U%3000DL2013PL.C258273

|Notes to the Financial Statements ax at 31st March 2025

23 “Earuning per Share™ computed in accordance with Accountiog Standard (AS)-20 *Earning Per Share™

(Amount in Rs.)

Particulars

As at 3Ist March 2025

As at 31st March 2024

a) Numerator:

24

Net Profit/ (Loss) after toxation as per Statement of Profit & Loss 44,703,719.14 29.551,451.85
h) Denominator: '
Weighted uverage no. of equity shars outstanding for;
-Basic & Diluted 259,600 10,000
-Basic & Diluted (Afler'Bonus Effect) 5,648,819 5,510,000
c) Face Value per share (in Rs.) 10 10
d) Earning per Share (EPS):
-Basic and Diluted (in Rs.) 172.20 2,955.15
-Busic and Diluted (Afier Bonus Effect) (in Rs.) 7.91 5.36
Partculary As at 31.03.2025 As at 31.03.2024
Current Ratio (in times)
Current Assels 221.481,544.03 160,057,218:20
Current Linbilities 53.467.224.78 331.533,791.06
Current Ratio 4.14 1.89
Debt-Equity Ratio (in times)
Total Debts 44.030,341.61 24,752,972.43
Share Holder's Equity + RS 134,653,958.87 67.236.639.73
Debt-Equity,Ratio 0.33 0.37
Debt Service Coverape Rutio (in times)
Earning available for debt service 49,550.364.23 33,559.693.14
Interest + Installment °2,997.848.81 4.299.516.00
Debt Service Coverage Ratio 16.53 7.81

Return on Equity Ratio (in %)

Net After Tax

44.703.719.14

29.551,451.85

Share Holder's Equity 134,653.958.87 67,236,639.73.
Return on Equity Ratio 33.20% 43.95%
Inventory Turnover Ratio (in times)

Cost of Goods Sold NA

Averoge Inventory

Inventory turnover ratio NA NA

Trade Receivables Turnover Ratio (in times)

Net Credit Sales 580,639,478.58 498,420,952.79
Avernpe Reccivable 139.043,147.15 99.071,371.75 |
Trade Receivables Turnover Ratio 4.18 5.03

Trade Payables Turoover Ratio {(To Times)

Costof Service Consumed

5.077,548.86

4,962, 10038

Average Payable

§77,88128

1,186,031.35

‘Trade Payables Turnover Ratio

5.78

4.18

Eor ICON Faéihators Limited

Directo!

For ICON Facilitators Limited

?OJ &y en \"V\Q—N\ﬂabmﬁ
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1CON FACILITATORS LIMITED
(=24, Ind Floor Comniunity Centre, Janakpuri New Delhl South West Delhi DE 110058 IN
CIN £ U93000D 120131 LC258273

Net Capital Turnover Ratio (In Times)

Revenue from Operations 580.630,478.58 498.420.952.79
Net Working Capital 168.014.319.25 75,523.427.14
Net capital turnaver ratio 346 6.60

Net I'rofit ratio (in %

Net Profil

44.703.719.14

29,551.451.85

Sales

580.639,478.58

498.420,952.79

Net Profit ratio

1.70%

5.93%

Return on Capital emploved (in %)

Eaming Belore Interest and Taxes

63.380.433.94

45,957.759.54

Cnpital Employed

178.684.300.48;

41.989,:612.16

Return on Capital emploved

35.48%

49.96%

Return on investment. (In %)

Relum

Investuments

Return on investment

NA

NA

25  Ewployee Benelits

(a)Defined Contributlon Plua:

Particulars

For the Year Ended
3ist March 25

Employer's Contribution to Provident Fund
Emplover's Contribution to Emplovee State Instrsnee Scheme

Tatal

(b) Defined Benefit Obli

Post employment and othe: long-term cmplo}'i.c benclits in the fonn of gratuity is considered as Defined Benefit Obligation. The present value ofl
i i | wnit eredit method as ul the Balance Sheet dute. The amount of delined benifits
i e present vidie of tie obligation us adjusted Tor wirccognized past service tost

1

uh]x,almn is determined based on
1eed 10 the Bul Shivt

using P

{C)Change in Defined Beneli) Obligativn;

Particulirs

For the Year Ended
__J1st March ‘25

(Unlunded)

Delined Benefit Obligation st beglnning of ihe year
Past Serviee Cost

Current Serviee Cost

Interest Cost

Actuaris] Josses {inins)

Present Valoe of Renefit Obligation at the end of the year

{d} Smtement of Profit & Loss:

Pariiculars.

For the Year Eaded
31st March'25

Employee Benefit Expenses
Past Service Cost

Current Service Cost

Interest Cost

Acluirial losses (pains)

Total

(¢) Balunce Sheet:

The linbilitics position of the defined benefit obligation at the Balance Sheet date

Forthe Year Ended)
Particulurs o
(Unlunded)
Defined Benefit Obligations
Tatal

() Actuarial A:nulupﬁum used us ut Lhe bulunce sheel daie:

The principal ccopomic & demographic assumptions considered n the \-nlunuon any
Discount Rate - 7,16 % p.a.

Salary Escalation Rate - 5.00 % p.a

Retirement Age - S8 year

Autrition rate - For Service 2 years and below s 50.00% p.a., For Service 3 Years = 4 Years : 40.00% pa. and For Service 5 years and ubove 1 30, 00%

et

or ICON Facilitators Limited

chdaﬂ

TMelen;yes

Direc




[ICONFACILITATORS LIMITED

26

C-18, 2nd Fleor C
CIN : U93NDL20IIPLC2SH273

ity Centre, Junukpuri New Delhi South West Deltil DL 110058 IN

Related Purly Transaction

Disclosure of transactions with Relaied Parties, us required by AS 1§ “Reluied Pany Disclosures™ has been setout below. Related parties us defincd
urder AS 18 have been Identifisd on the hasis of represcniations made by the management and information avaflable with'the Company.

Details of related party tmnsactions during the Year ended 315t March '25 and 315t March 24 and balances oulstanding as at 315t March 24 and 315t

March 25
Sr o, Nature of Relationship Nantes.of rolated parties
fy i
e S,
Kapil Khera (w.e.l 01t April 2024)
1 Promoters irectorKME €S Mamzuza Malia (w.e. 12ih August 2024)
CA Tarun Shanmal w.e.f 28ih January 2025)
Pooja Mukhija
L.LTilak Raj Makhija
Asha Makhija
Lala Sadana
Ankit Makhijja
Anushka Makhija
2 g 3 Lt Trilok Malhotra
g e LeKamlcsh Malhotr
Lt.Anu Malhotra
KDM Ventures
lcon Intemational Private Limited
Dincsh Makliija & Sons (HUF)
Suceess Automation
Detaiks of ed party & tiony {Amuuntla Rs.)
‘Transaction For Perdod
SrNu. Particulars Eaded
Jlst March'25
1 Remuneration/Salary/Perguisite
Dinesh Makluja 6,046,604.00
Poujin Makhija 2,190,530.00
‘ Anushka Makhija 373.800.00
Ankit Makhija 390,006.00
CA Tarun Sharma $50.000.00
Kapil Kiem 2.700,000,00
C5 Mamiuen Malia 360,000.00
2 Unsecured Loan Taken
Dincsh Makhija ™
Pooja Makhija =
3 Unsecured Loan Repaid
Dinesh Makliija 5,136,000.00
Pooja Makhija 1,000,000.00
4 Loan & advances Given
Dinesh Makhija
s Loun & advances Received back
Dinesh Makhija ¥
6 Rent Exp.
Pooja Makhija 720,000.00
:; Sales
Suceess Aulomation ¥,
8 Sale of Investmont
Dinesh Makhija 60,000.00
9 Reimbursemint ;
Dinesh Makhija : £
i i son e
For ICON facilitators Lim For ICON Facilitators Limited
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v
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= ICON FACILITATORS LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN; 1/93000DL2013P1, 258273

Details of Balunce Quistanding at the end of period {Amount in Rs. )
Sr No. Particulars Balance as on
J1st March'25

1 Unsecured Loan Taken
Dinesh Makhijua L
Poojs Makhija 2,200,000.00

2 Unsecured Loan Given
Dinesh Makhija -
Pooja Makhija

3 Trade Receivables
Success Automation 1,001.00

-+ Salarics Payable
Dinesh Makhija i
Pooja Makhija :

Intervst paid, other than under Section 16 of MSMED Act, 10 suppliers registered

In'the opinion of the management, the value on realization of current assets, loans & advances in the ordinary course of business would not be less
than the amount at which they are stated in the Balance Sheet and provisions forall known liabilities has been made,

There is no impairment loss o fixed assets on the basis of review carried out by the management in accordance with Accounting Standard (AS) - 28
“lmpainment ol Assets”, :

In the opinion of the management, the value on realization of current assets, loans & advances in the ordinary course of business would not be less
than the amount at which they are stated in the Balance Sheet and provisions for all known liabilities has been made.

Dues to micro and small enterprises. : ,
The company has ¢ertain dues to supplies registered under Micro, Sinall and Medium Enterprises Development Act, 2006 (MSMED Act). The:
disclosures pursuant to the said MSMED Act ure a3 follows:

31-Mur-25

Particulars
Principal amount dug to suppliers registered under the MSMED Act and

remaining unpaid s at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid
as atyear end

Principal amaunt paid to suppliers registered under the MSMED ACT, heyond the
appointed day during the year
under the MSMED Act, beyond the appointed day during the year .

Interest paid, under Section 16 of MSMED Act, lo suppliers registered under the
MSMED Act, beyond the appointed day during the yeur

Interest due and payable towards suppliers registered under MSMED Act for
payments alrcady made '

Further interest remaining due and paynble for earlier years

For ICON Facilitators Limited
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(Partne

Balances of certain trade payables and loans and advances ace subject to confinmation, if any. The management does not prcct any material
difference affecting the financial statements on sueh adjustments.

There is no impairment loss on fixed assets on the basis of review carried out by the manageinent in secordance with Aecounting Standard (AS) - 28
HImpairment of Assets™,

Previous year's figure are nol uvaliable as this is the fisst yeur of the Compuny

Compuny Has not done sny transaction with company which has been strike off from the ROC.

All wmounts in the [inuncial statements are rounded ofTto the nearest Hundreds, excepl as olhierwise stated,

Additional Regulatory Notes:
A) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease reements are duly exccuted in favour

B) The Company does not have any investment property.

C) The Company has not revalued its Property, Plant and Equipment (including Right-of~Use Assets) and Intangible assets.

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their related parties (as defined under
Companies Act, 2013), gither severally or jointly with uny other person, that are vulstanding as on 31 March 2025:

(1) repayable on demand; or,

(ii) without specifying uny terms or period of repayment,

F) The company is not declared willful defaulter by any bunk or finaneial institution or other lender.
G) The company has not undertaken any transactions with companies struck of undersection 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.
H) No Scheme of Arrangements has been approved by the Competent Authority in terms of scctions 230 to 237 of the Companies Act, 2013,
I) The company has not advanced or loaned or invested funds (cither borrowed funds or share premium or any other sourees or kind of funds) Lo any
other person(s) or entity(ics), including forvign entitics (Intermediaries) with the undrstanding (whether recorded i wriling or othenwise) that the
Intermedinryshall directly or indirectly lend or invest in ather persons ar entities identified in any manner whatsoever (Ultimare Beneficiaries) by or

* on behalf of the compuny or provide any guarantee, seeurity or the like to or on behallof the Ultimate Beneliciarics.
J) The company hus not received any fund from uny person(s) or entity(ies), including foreipn entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other persons or entities identilied in any
manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneliciaries. _
K) No transactions has been surrendered or disclosed as income during the year in the tax assessment under the Income Tax Act, 1961, There are no
such previously unrecorded income or related assels,

L) The Compauny has not traded or invested in Crypto currency or Virtual Currency during the financial year,
M)The Provision of Section 135 of the Companies Act 2013 in reldtion o Corporate Social Responsibility are not applicable 1o the Company during

the yearand hence reporting under this clause is notapplicable.

As perour report of even date attached
For Singhal Gupta & Co. LLP

(Chartered Accountants) For ICON Facnitators_l_imj
Firm Registration No.: 004933C _ = '
For ICON Facilitaféraedanhsl!f of Board of Directors
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/é,_ Director

ingsh Makhija Pooja Makhija
Place ; Meerut (aPuanaging Director) {Director)
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