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INDEPENDENT AUDITORS’ REPORT
To

The Members of
ICON FACILITATORS PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of ICON FACILITATORS PRIVATE LIMITED
(“The Company”), Which Comprise the Balance Sheet as at 31 March, 2023 and the Statement of
Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31 , 2023, the Profit for the
period ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Financial Statements.

Other Information - Board of Directors’ Report
The Company’s Board of Directors is responsible for the Other Information. The Other Information
inter alia comprises of the Directors’ Report (but does not include the financial statements and our

auditor’s report thereon), which we obtained prior to the date of this report, and the rest of the
Annual Report is expected to be made available to us after that date.
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Our opinion on the financial statements does not cover the Other Information and we do not and
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed on the Other Information that we obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements .

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, management is responsible for assessing the Company'’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;
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iii)

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

‘those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied

with

relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1.

a)

b)

)

d)

e)

g)

h)

Requirements of the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, are not
applicable.

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our

Knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so
far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of written representations received from the directors as on 31% March,
2023, taken on record by the Board of Directors, none of the directors is disqualified as on
31" March, 2023, from being appointed as a director in terms of Section 164(2) of the
Act.

This report does not include Report on the internal financial controls under clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to
us, the said report on internal financial controls is not applicable to the Company

In our opinion, the managerial remuneration for the year ended March 31, 2023 has been
paid / provided by the Company to its directors in accordance with the provisions of
section 197 read with Schedule V to the Act.

with respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivatives contracts for
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which there were any material foreseeable losses.

ii. There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

Gogia Harit & Co.
Chartered Accountants
Firm Registration No. : 022399C

CA Tarun Harit

Partner, FCA W Acco
Membership No.: 426523 e
UDIN: 23426523BGYYVS8196

Place: New Delhi
Dated: 04.09.2023



ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000DL2013PTC258273

Significant Accounting Policies and Notes to Accounts for the year ended 31st March 2023
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1.1

1.2
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1.4

i)
iii)
iv)

vi)

vii)

Significant Accounting Policies

Basis of Accounting

The financial statements that comprise the Balance Sheet and Profit & Loss Account together with notes, are
prepared and presented under the historical cost convention in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply in all material aspects with the Accounting Standards
notified under section 133 of the Companies Act, 2013 read together with relevant rules issued thereunder. As
per the rule 4A of the Companies (Accounts) Rules, 2014, the terms used in these financial statements are in
accordance with the definitions and other requirements specified in the Accounting Standards read together with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant sections of the Companies Act, 2013. The
financial statements are prepared under the historical cost convention on going concern and on accrual basis

Use of Estimates

The presentation of financial statements in conformity with the generally accepted accounting principles requires
estimates and assumptions to be made that effect reportable amount of assets and liabilities on the date of
financial statements and the reported amount of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the year in which the results are known/materialized.

Property, plant and equipments

Property, plant and equipments (PPE) are stated at cost less accumulated depreciation and impairment losses, if
any. Cost comprises the cost of acquisition / purchase price inclusive of duties, taxes, incidental expenses,
erection/commissioning expenses, interest etc. up to the date the asset is ready for its intended use. Credit of
duty, if availed, is adjusted in the acquisition cost of the respective fixed assets.

Intangible assets are recognized as per the criteria specified in Accounting Standard -26 “Intangible Assets”
prescribed under Companies (Accounting Standard) Rules, 2006 and recorded at the consideration paid for
acquisition

Depreciation on Property, plant and equipments and Amortization

Depreciation on Fixed Assets is provided on straight-line method (SLM) over the useful lives of assets as specified
in Schedule- 1l to the Companies Act, 2013. Depreciation on fixed assets costing upto * 5,000/- is provided @
100% over a period of one year.

Intangible Assets and Amortisation

Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognised as an intanginle asset when all of the following criteria are met:

It is technically feasible to complete the intangible asset so that it will be available for use or sale.
There is an intention to complete the asset.

There is an ability to use or sale the asset.

The asset will generate future economic benefits.

Adequate resources are available to complete the development and to use or sell the asset

The expenditure attributable to the intangible asset during development can be measured reliably.

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring
the asset to be carried at cost less any accumulated amortisation and accumulated impairment losses.
Amortisation of Intangible Assets

Amortisation of the asset begins when development is complete and the asset is available for use and it is
amortised on straight line basis over the estimated useful life.



1.5

1.6

1.7

1.8

Impairment of Assets

The carrying amount of assets, other than inventories is reviewed at each balance sheet date to determine
whether there is any indication of impairment. If any such indication exists, the recoverable amount of the assets
is estimated. The recoverable amount is the greater of the asset’s net selling price and value in use which is
determined based on the estimated future cash flow discounted to their present values. An impairment loss is
recognised whenever the carrying amount of an asset or its cash generating unit exceeds its recoverable amount.
Impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
revenue can be measured.

Sale of Services

Revenue is recognised when the services have been delivered to the customer or as per the terms and conditions
of the contract.

Employee benefits
Gratuity / Encashment of leave

The Payment of Gratuity Act, 1972 is not applicable to the Company Since the number of employees in the
organization are below as per the statutory requirement as on 31st March, 2023, hence no liability in respect of
gratuity and leave encashment has been provided during the year. There are no compensated absences due to
the employee during the year.

Provident Fund

The Employee’s Provident and Miscellaneous Provisions Act 1952 is not applicable to the Company Since the
number of employees in the organization are below as per the statutory requirement as on 31st March, 2023,
hence no liability in respect of provident fund has been provided during the year.

Taxations

Income tax expenses are accounted for in accordance with AS-22, Accounting for Taxes on Income, for both
Current Tax and Deferred Tax, as stated below:

Current Tax:

Provision for Taxation is ascertained on the basis of assessable profit computed in accordance with the
provisions of Income Tax Act, 1961.

Deferred Tax:

Deferred Tax is recognized, subject to the consideration of prudence, as the tax effect of timing difference
between the taxable income & accounting income computed for the current accounting year and reversal of
earlier years’ timing difference.

Deferred Tax Liabilities/Assets are recognized and carried forward to the extent that there is a reasonable
certainty, except arising from unabsorbed depreciation and carry forward losses, which are recognized to the
extent that there is virtual certainty, that sufficient future taxable income will be available against which such
deferred tax assets can be realized.



1.9

1.10

Minimum Alternative Tax (MAT)

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. In the year in which the
Minimum Alternative tax (MAT) credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in Guidance Note issued by the Institute of Chartered Accountants of India, the said
asset is created by way of a credit to the statement of profit and loss and shown as MAT Credit Entitlement. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal
income tax during the specified period.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. For the purpose of
calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Cash and cash equivalents
Cash and cash equivalents comprises of cash in hand and balances in current accounts with banks.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent liabilities are recognized and are disclosed in notes. Contingent assets are neither recognized nor
disclosed in financial statements.
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ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Cenfre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000DL2013PT(258273

Balance Sheet as at March 31, 2023
(All amounts in Rupees, unless otherwise stated)
Amount (in Hundreds)

Particulars Schedule As at .
31 March 2023 31 March 2022
Equity and Liabilities
Shareholdets' Fund _
a Share Capital 2 1,000 1,000
t Reserve & Surplus 3 3,75,852 7.33,479 |
Non Current Liabilities
a Long Term Borrowing 4 14,167 25,230
b Defered Tax Liability 5 4.3 245
Current Liabilities
a Short lerm Borrowings 6 3,567,485 2,63,896
b Trade Payable 7 13,874 6,865
¢ Short Term Provision 8 17,400 23,249
¢ Other Current Liabilities 9 4,996,807 4,78,333
TOTAL 12,76,603 15,32,296
T Assets
Non-Current Assets
a Property, plant & cquipment
5 -Tangible Assets 10 58,957 52,551
b Investments 11 - -
Current Assets
a Inventories 12 & =
t Trade Receivables 13 8,41,273 11,54,568
¢ Cash & Cash Equivalent 14 20,051 2,265
d Short Term Loan and Advances 15 3,56,322 3,22913
TOTAL 12,76,603 15,32,296

Significant Accounting Policies 1
Notes to Accounts 2to36
The accompanying notes are an integral part of financial statements.

As per our reporl of even date atlached
For GOGIA HARIT & CO.
{Chartered Accourntants)
Firm Registration No. 022399C/ -/~

For and on behalf of the Board of Directors of
ICON _Ii:}CILITATORS PRIVATE LIMITED
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Date : 04.09.2023
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GOGIA HARIT & CO.

+91 9997999426
+91 9760487879
[~ gogiaharit@gmail.com

CIN : U93000D1L2013PTC258273

N Profit and Loss Account for the period 1st April, 2022 to March 31, 2023
(All amounts in Rupees, unless otherwise stated)

[CON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN

Amount (in Hundreds}

The accompanying notes arc an integral part of financial statements,

As per our repart of even dale attached
For GOGIA HARIT & CO.
{Chartered Accountan}ﬁ) l

Firm Registratign No, £22399C
] =

CA TARUN HARIT
(Partner}

Membership Number 426523
Date : 04.09.2023

VDN~ ZZMLES'Z-BEGYYVSQW b

i ¥ end d“
Income
I.  Revenue from Opeartions - 16 4,73,052.44 37.40,546.52
1L CHher Income 17 5 -
1. Total Revenue (1+11) 40,73,052.44 37,40,5816,52
IV. Expenses
Caost of Material Consumed 18 52,020.95 -
Change in inventory of rraded goods 15 S
Employee Benefit Expenses 20 38,09,611.01 33,49,860.80
Finance Cost 21 35,776,985 25,859.09
Depreciation & Amortization Expense 22 9,198,958 6,537.79
Other Lixpenses 23 1.01,121.35 2,70,616.63
V. Total Expenses 40,07,929.76 36,52,774.40
Profit before exceptional and extraordinary items and tax (III) - (V) 65,122.68 88,072.12
Add: Exceptional items - -
Profit before extraordinary items and fax 65,122.68 88,072.12
Add/ (Less): Extraordinary items
Profit before Taxation 65,122.68 88,072.12
Tax for the year
Income Tax FExpense 16,931.90 22, 89875
Deferred Tax -225.99 -1,090.73
Profit after Taxation B 48,416.77 66,264.10
Earning per Share
Basic (INK) 48417 662,64
Diluted (INR) 484.17 662.64
Significan: Accounting Policics 1
Notes to Accounts 2 to 36

For and on hehalf of the Board of Directors of
IC?'N FACILITATORS PRIVATE LIMITED
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[CON FACILITATORS PRIVATE LIMITED
C-28, 2nd IFloor Community Cenlre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN ; U93000DL2013PTC258273

Notes to Financial Statements

(A wianinls G Runees, galess oifierdse slaled)
Arncunt [in Hundreds)
2 |Share Capital
Parliculars As at Asat
31-Mar-23 31-Mar-22
a. |Authorized Share Capital
10,000 Tquity Shares of Rs. 10 each 1,000 1,000
1,000 1,000
b. |lssued Subscribed & Fully Paid up Share Capital
10,000 Eyuity Shares of Rs. 10 each 1,000 1,000
1,000 1,000

¢ [Reconciliation of number of shares outstanding at the beginning and at the end of reporting period

.

4

kquity Share Capital As at March 31, 2023 As at March 31, 2022
: No. of Shares No. of Shares s
held Amount held Amoaount
Number of Shares at the beginning of the year = = - =
Add: Shares fssues during the year 10,000 1,000,000 10,000 1,000
Nurnber of Shares al the end of the year 10,000 1,00,000 } 10,000 1,00,000

Terms/Rights attached to Equity Shares
The Company has only onc class of equity shares having the par value of Rs. 10/- each. Each Sharcholders of equity shares is entitled

to one vote per share. The Company declare and pays dividend in Indian Rupces.
In the event of NuIdanon of the company, the Rolders of e equity Snares will Pe enutled to [CCeLve Telnamng assets of the

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by
the sharchalders.

Shares held by Associates Company
There is no assodate of the Company

List of the Shareholders holding more than 5% of Equity Shares

Name of Shareholder As at March 31, 2023 As at March 31, 2022
No. of Shares No. of Shares
held Y held %
1. Dinesh Makhija 7.500 70.001%, 7500 75004
2. Pocja Makhija 2,500 25.00% 2,500 25.00%
10,000 10,000

Aggregate number and class of shares:- allotted as fully paid up pursuant to contract(s) without payment being received in cash,
by way of bonus shares, bought back for the period of five years immediately preceding the date as at which the Balance Sheet is

. Year (Aggregate No. of Shares}
2022-23

Equity Shares:

- bully paid up pursuant to contractis) without payment =
bing received incash

- Fully paid up by way of bonus shares =

- Shares bought back : #

Calls Unpaid (showing aggregate value of calls unpaid by directors and officers)

Unpaid Calls for Equity and Preference Shares ¥
By Dhrectars M
By Officers NIL

Shares with rights preferences and restrictions attaching to each class including restriction on distribution of dividend and repayment
of capital - NIL

There are nu shares reserved for issuz under any option and contracls/commitments for the sale of shares/disinvestment.

There are no securities convertible mto cquity/preference shares.




ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000121L.2013PTC258273

Notes to Financial Statements
(AN rmounts in Rupees, unless otherwise siated)
Amount (Hundreds)

Ay at As at

31st March 2023 31st March 2022
Surplus in the statement of Profit and Loss Account
Balance as per last binancial Statements 7,33 478.56 6,67,214 46
Less: Adjustments 4.06,043.46
Add: Net Profit for the year 48,416.77 66,264,110
Net surplus in the statement of Profit and Loss Account 3.75,851.88 7.33478.56

As at As at
31st March 2023 F1st March 2022
HDIC Bank Loan {COVIDH 14,166.54 24,229.54
Others - 1000000
14,166.58 25,229.59

Asat Asgat

31st March 2023 31st March 2022
Daeferred Tax Linkilities
-Property, Plant & equipment 1933 243.00
Dieferred Tex Assets
-Preliminmry Expenses - -
1%.33 245.00 |
As at As at
31st March 2023 31st March 2022
Bank Ower [Draft AJC
Axis Bank (/D 1,18,874.63 #1,496.79
TITIFC Bank O/D 23861017 1,82,398.95
3,57,484.81 2,63,895.75

rade 2

As at As at
31st March 2023 31st March 2022
Trade Payables 13,873.71 £,865 44
13,8732.71 6,865.44

As at As at
31st March 2023 31sk March 2022
Audit Fee Payakle 468.00 330.00
Frovisicn for come Tax 16,931.90 22,898.75
17,399.90 23,248.75

Asgat As at

31st March 2023 Ist March 2022
EPT Payvable 32,311.66
EST Payable 9,174.75
LWF Payable 72152
TDS Payable
TDS PAYARIF 1925 220555
TDS PAYABIE 194C 3.00
TS PAYABLT 1541 25,00
TDS PAYARIE 194) 217.50
Salary Fayble 1,38,669.19 2,M,312.75
Statutory Dues Payable . 2,72,365.13
CGST 1,06,453.66
IGST @ 18% B0,571.20
SGST 1,06,453.63
Advence From Parlies - 4,655.00

1,96,806.95 4,78,232.88
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ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000DL2013PTC258273

Notes to Financial Statements

(AN arrownts in Rupees, ninless ctherise staled)

Asat | As at
31s1 March 2023 Fsl March 2022
Stocl in Trade® - -
Valiied al cost
= gl by the manageneal
As at | As at
J1sf March 2023 | 31st March 2022
a) Undisputed Trade receivables- Considered Good 1143323 45
Less than & montks 24.11,275 -'lt}! =
i bdonths-1 vear - : 1124455
-2 vears = ”
2.3 vears = :
More than 3 vears | %
b) Undisputed Trade receivables- Considered Doubtful -
¢} Undisputed Trade receivables- Credit Impaired - -
d) Disputed Trade receivables- Considered Good -
e} Dispuled Trade receivables- Considered Doubtful - -
£ Dispuled Trade receivables- Credit Impaired = 2
8.41,275.46 11,54.567.95
Less: Provision for doubiiul debis - -
£,41,273.46 11,54.567 .08
As af Asal
3Tsk March 2023 st March 2022
Cash in hand 19,907.12 2,191.21
Dalance with Scheduled Bank
HDTC Bank Ajc Mo 75467 f4.06 7.7
20,051.18 2,264.95
" L R e i e
As at Asat
31st March 2023 Flst March 2022
Loans and Advances 1,54.823.3Y)
Anju kapoor 200000014000 g
Kamal Prect Arora IO -
MS Enterprizes 15,000 00
Dhiraj Arora 2,400 00
Rupondra Kaur 246000 -
Prepaid Insurance 6,131.60
TS Recievable 2.11,356.85
Listra LTax Paid 1,710.85
8T Catra Pad 2,850.31
Inceme Tax Far Appeal Tax 299163
T Payabde 1926 Salary 12 16{3
(trers E4,657.80
3,56,321.08

Director




ICON FAC[LITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN
CIN : U93000DL2013PTC 258273

Notes to Financial Statements
(Al amounts in Rupees, unless othernise stated)

Amount {in hundreds)

16 Revenue from Operation

Sales

For the year ended For the year ended
31st March 2023 31st March 2022
40,73,052.44 37,40,846.52
40,73,052.44 37,40,846.52

17 Other Income

For the year ended

For the year ended

31st March 2023 31st March 2022
Exchange Gain 2 2
Shortage & deduction - &
18 Cost of Material Consumed
For the year ended For the year ended
31st March 2023 31sk March 2022
Comsumable Purchase 18,463.43 5
Uniform Expenses 33.557.52 -
52,020,95 .
19 Change in inventory of traded goods
For the year ended For the year ended
31st March 2023 31st March 2022
Opening Stock - -
Less: Closing Stock - -
20 Employee Benefit Expenses
For the year ended For the year ended
31st March 2023 315t March 2022
EPF Expenses 3,71,256.32
EFF ARREAR 493.59
EPT EMPLCYER CONRIBL ION  EXP 3,26,299.11
FESTFMPTOYTR CONTRIBLTTON  EXPENSLS 86_,0 24.70
ESL EXPENSES (ARREAR f 17781
Festival Expenses 11,079.22
Festival Expenses 3.790.88
Festival Borus Expenses 247970
Salary Expense 32, 55,838.42 28,3Y,567.27|
Salary ixpensc Other 3,750.00
Director's Salary 1,14,653.74]
Dinesh Makhija 84,650.50
Pooja Makhija 29,207.16
Food Expense 4,0065.54
Insurance Expenscs 12,367.95 9,439.31
Staff Welfare Expenses 83775 3,864.34]
38,09,811.51 33,49,560.89

VNN
\ \Djjetlor

Seilitators |

p o b)ﬂn iir\'t"*"‘" e\t g



21 Finance Cost

For the year ended For the year ended |
31st March 2023 31st March 2022
Bank Charges 110.54 623144
Interest Expeneses 2,019.50 92587
Interest Expeneses On Loan 31,760.93 24,301.82
Late GST Fee Expense 1,885.61 -
35,776.98 25,859.09
Other Expense
For the year ended For the year ended
31st March 2023 31st March 2022
Conveyance Expenses 10,074.56 26,314.78|
General Repair & Maintainence - 200,944.87
House Keeping Fxpenses - 4,667.89
LEGAL EXP ORPROFESSIONAL CHARGE 27,276.15 4,558.49
OFFICE MAINTINANCE EXPENSES 26,461.29
FREIGHT & CARTACGE EXP 1%
MEDICAL EXPENSES 134 1/20
OFFICE EXPENSES 8,739.77
WEB SITE EXPENSES 202
Electricity Expenses 4.845.66 5,113.41
KT'T Expenses 12,661.15 1,02,519.32
RENT EXPENSES 3,000.00 3,000.00
Accounting Charges [xpense - 1,800.00
AUIZT FEE EXP 350.00 350.00
Computer Repair & Maintenance - 222 4750
Postage & Courier Expenses AT 26.06
Charity & Donation Expenses 2,000.00
DISCOUNT & REBATE (CREDIT NOTE}) - 13,585.09
CGarden Expenses 178 43 689.18
LWF EMPLOYER CONTRIBUTION 3,300.86 3,668.66
MISC. Expenses 7,046 44 8,616.31
Parking Uxpenes 141 172 178 2/3
Printing & Stationcery 584.36 3,658.12
REPAIR & MAINTINANCE EXPENSES 13,034.77 7,313.44
Telephone & Mobile Fxpense 640.21 1,299.51
Subscription Fees 2,000.00 =
Travelling Expense 2,740.33 4,278.15
Uniform Expense o 29,016.87
VEHICLE REPAIR & MATNTINANCE EXP 995.74 2,068.60
WATER CHARGES 389.70 165
GRAND TOTAL 1,01,121.35 2,70,516.63

1 "\.'./‘ f |
\  /Dirgctor
gy

Director
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C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 [N
CIN : U93000DL2013PTC258273
Notes to the Financial Statements as at 31st March 2023

23 “Eamning per Share” computed in accordance with Accounting Standard (AS)-20 “Earning Per Share”:
Amount in Hundreds

Particulars For the period
ended on 31st
March 2023
a} Numerator:
Net Profit / (1 .088) after taxation as per Stalement of Profit & Loss 48,417,
b} Denominator:
Weighted average no. of equity shares outstanding for;
-Basic & Diluled 10,000
c) Face Value per share (in Rs.) 10
d) Earning per Share (EPS):
-Basic (in Rs.) 484.17,
-Diluted (in Rs.) 484.17]
24  |Partculars Particulars Value ason Ratio as on
31.03.2023 31.03.2023
Current Ratio Current Assets 12,17,646 1.37
| Current liabilities 8,835,565
Debt Equity Ratio Total Liabilities 14,167 0.04
Shareholders’ Equity 3,76,852
Debt Service Coverage Ratio Earning available for Debt service 65,123 -
Debt Service -
Return on Equity Ratio Nel Profit after Tax 48417 0.26
Average Shareholders’ Equity 1.88,426
Invenlory Turnover Ratio COGS/Sale 52,021 -
Average Inventory . s
Trade Receivable Turmover ratio MNet Sales 40),73,052 9,68
Average Debtor 4,20,637 -
Trade Payable Turnover Ratin Met Credit Purchases 18,463 2.66
Average Trade Payable 6,937
Net Capital Turnover Ratio Net Sales 40,753,052 24,53
Average Working capital 1,66,040
Net Profit Ratio PAT 48,417 1.19
Net Sales 40,73,052
Return on Capital Employed EBIT 65,123 16.65
Capital employed 3,91,018
|

25  Employee Benefits

During the period company was not having minimum required number of employee on payroll. Accordingly disclosure
Tequirement as per Accounting Standard (AS) 15 [revised 2005] “Employce Benefits” is not applicable,




ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Jana kpuri New Delhi South West Delhi DI 110058 IN

CIN : U93000DL2013PTC258273
26 Related Party Disclosure

As per Accounting Standard (A5)-18 “Related Party Disclosures”, the Company’s related parties and transactions are
disclosed below:

a.  Name of the Parties

i, Key Management Personal & Relatives Mr, Dinesh Makhija _l
Mrs, Pooja Makhija

ii. Other Enterprises over which personys)

referred in (i) above is able to exercise
sighificant Influence
ii. |Individuals which have control or|

significant influence over above entity in

Notes:
a  The related party relationships have been determined on the basis of the requirements of the Accountin g Slandard (AS) - 18 ‘Related Party

Dicclosires” and the same have haon relied ninon by the anditors

b The relationships as mentioned above pertain to those related parties with whom fransactions have taken place during the year, except
where control exist, in which case the relationships have been mentioned irrespective of transactions with the related party.

b.  Transactions with related Parties:

S.No. |Party Name Particulars 2022-23 |
1 Mr. Dinesh Makhija Director's Remuneration |
Director's Remuneration 84,601
2 Mrs. Pooja Makhija Director's Remuneration
Director's Remuneration 29,207

27 In the opinion of the management, the value on realization of current assets, loans & advances in the ordinary course of
business would not be less than the amount at which they are stated in the Balance Sheet and provisions for all known

liabililies has been made.

28 There is no impairment loss on fixed assets on the basis of review carried out by the management in accordance with
Accounting Standard (AS) - 28 “Impairment of Assels”.

29 In the opinion of the management, the value on realization of current assets, loans & advances in the ordinary course of

business would not be less than the ameunt at which they are slaled in the Balance Sheel and provisions for all known

liabilities has been made, 2

For ICON Fac
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ICON FACILITATORS PRIVATE LIMITED
C-28, 2nd Floor Community Centre, Janakpuri New Delhi South West Delhi DL 110058 IN

CIN : U93000DL2013PTC258273
30  Dues to micro and small enterprises
The company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act,
2006 (MSMED Act). The disclosures pursuant to the said MSMED Act are as follows:

Particulars 31-Mar-23
{1) Principal amount due to suppliers registered under the MSMED Act and =
remaining unpaid as at year cnd

(i) Interest duc lo suppliers registered under the MSMEL Act and remaining unpaid =
as at year end

(iii)  Principal amount paid to suppliers registered under the MSMED ACT, beyond the E
appointed day during the year

{iv) Interest paid, other than under Section 16 of MSMED Act, to supplicrs registered -
under the MSMED Act, beyond the appeinted day during the year

(v) Inlerest paid, under Section 16 of MSMED Act, to suppliers registered under the -
MSMED Act, bevond the appointed day during the year

(vi) Inlerest due and payable towards su ppliers registered under MSMTD Act for =
payments already madoe

(vii) Further interest remaining due and payable for earlier years = -

31  Balances of certain trade payables and loans and advances arc subject lo confirmation, if any. The management does not expect any

malerial difference affecting the linancial statements on sich adiustments,
32 There is no impairment loss on fixed assets on the basis of review carried out by the management in accordance with Accoun ting Standard

(A5 - 28 “Tmpairment of Assete”.
33 The disclosures required under Schedule-II to the Companics Act, 2013 have been furnished to the extent applicable.

3 The Company was incorporate as on 15th September 2021. Accordingly current financial year of the company is 1st April 2022 to 31st
March 20123
35  Previous year's figure are not avaliable as this is the first year of the Company

36 Company Has not done any transaction with company which has been strike off from the ROC.
37 All amounts in the financial statements are rounded off to the nearest Hundreds, except as otherwise stated.

As per our report of even date attached

For GOGIA HARIT & CO. . For and on behalf of the Board

{Chartered Accountants) ICON FACILITATORS PRIVA'LE LIMITED
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